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® ANC and GOOD push through new legislation in National Assembly
] ° T ————
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‘Examples from similar
land policies implemented
® ® in countries like
Zimbabwe and Venezuela
illustrate the potentially
disastrous impact that
@ [ ] these policies can have on
to capital — Agri SA iy
economy, and society'
Bekezela Phalkathi est and public purpose. “This essentially opens other things, the agriculoure and viclates Section 25 of the
“The bill that was passed by the door to a form of indirect secror which will usdermine constitution,
Agricultural industry body Agri the National Assembly contin- — expropriation through the the country and region's food “Inestead af opting to pre-
SA has cautioned that promul-  wes o allow for the possibility limitation of property rights security.” sent an Expropriation Bill that
[gating the Expropriation Bill of nil compensation for expro- without compensation Van der Rheede empha- effectively outlines the proce-
will undermine access to capi- priation in terms of clause being payable,” Van der Rheede  sised that property rights were  dure for government land
tal and capital formartion, 12{3) and {4)." Agri 345 execu- said. the cornerstone of economic acquisition, GOOD and the
which will be devastating for tve director, Christo van der “These issues will have a development. AMC have delivered a danger-
the sector and the broader Rheede, said yesterday, negative impact on our shared Critics contend that the bill  ous piece of legislation that
BOONOMY. I fs inftial submissions 1o mathonal commitment to s an attempt by the ANC-led directly assaults private
This means the agricultural — the government on the Bl building a more inclusive agd-  administration to enable property righes and threatens
sector is likely to contract due Agri SA commissioned two cultural sector, expropriation without com- property ownership,
to limited access to funding as studies to inform and support “It will weakien the protec- pensation through the back “This will take us on a very
property rights come under its position. tions afforded to private prop- door after its push to change a dangerous journey in the foot-
threat and the value of proper- “Our position [based on erty and this could see an exo- sty clause in the constitu-  steps of failed states like
ty as security drops, with many  studies] remains that the inclu-  dus of capital from the agricul- — tlon failed 1o receive the re- Venezuela and Zimbabwe,”
investors kooking to divest sion of the nil-compensation tural sector and the broader quired two-thirds majority in The DA had tabled two
from property to avold furire clause will undermine access o eCOnNOmY, parliament in December last amendments to the proposed
losses, capital and capital formation “The anticipated loss of jobs — year, bill, which would have provid-
The AMC, which was for the sector and economy,” and investment will impact The DA, which vehemently  ed substantial protection of
backed by public works minis- Van der Rheede said. both emerging and established  opposes the bill, said the private property rights.
ter Patricia de Lille's GOOD “Examples from similarland ~ farmers alike. proposed legislation was This was by ensuring that
party, used its majority to push  policies implemented in eoun- “As the bill now makes its uneonstitutional only state-owned p
through the contentious bill tries like Zimbabwe and way to the Mational Counell of “This bill seeks to under- could draw an initial offer of nil
in the Mational Assembly on Venezuela illustrate the poten-  Provinces, we call on legislators — mine privare property rightsin - compensation, and further that
Wednesday, tially disastrous impact that i that body to take inte ac- favour of state ownership, by indirect expropriation, such as
The bill, which will now be  these policies can have onagri-  count the bill's apparent laws sneaking expropriation with- custodianship and repulatory
referred to the National Coun- culture, the broader economy, and ies likely devastating eco- out compensation through the takings, fall within the defini-
cil of Provinoes for concur- and society.” Nomic impact. back door inside of ordinary tion of expropriation to ensure
rence, seeks to provide clarity Another significant issue “A further assault on the cer-  legislation,” Dé MP Samantha that these acts anTact compen-
on how expropriation in broad — with the bill is how it defines tainty of property rights will Graham-Maré said. sation for the owners of prop-
terms can be done and on expropriation itself which Agri  only add to a climate that “Resultantly, the DA believes  erty that have been indirectly
what basis, in the public inter-  SA belleves is too narmow, deters investment [n, among this Bl Is unconstintional expropriated, — BusinessLIVE
Page 1 of 1

www.ineltwater.convza | Cape Town: +27 21 838 5100 | Johannesburg; +27 11 028 2172 | Copyright © Meltwater News (Pty) Ltd.


https://www.meltwater.com/za

